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SPECIAL BULLETIN

January 23, 2019

Dear Friend & Client,

Thanks for joining me.

This Special Bulletin is directed primarily to subscribers who have put option positions. However,
it does mention Treasury Bonds as well.

Scott Minerd, the only one of the Smart Money folks who is predicting a temporary return to new
market highs, stated today that he sees leveraged loans getting in trouble this year. I've not found
his full statement yet, but it sounds pretty clear that he is bearish on that group regardless of what
the market does.

This confirms what I've been saying since December, so I have decided not to sell any of my put
options in BKLN, although they are not acting well at the moment. My advice to you, if you hold
these puts, is to hold onto them as well.

I have also decided to increase my longer-term holdings of Treasury Bonds above what I said this
past weekend. I've added some bonds maturing about 4 years out. These are bought in the open
market, not at auction. They consist of 5- or 10-year bonds that were issued in the past.

You can view all of our holdings with their current advice by going to:
http://www.jackadamo.com/main.asp?fn=portfolio_view.asp

The portfolio password is: Mackerel. (not case-sensitive)

New subscribers please note:

Occasionally an e-mail notification will not reach all subscribers. This is usually due to your
internet provider changing its SPAM filters after which it interprets our notification as SPAM.
Please make sure you have us "white-listed" if you have that feature in your email client, and/or
put our email address jack@jackadamo.com in your address book. That may solve the problem.
Also, you may keep an old notification message from us in a hold folder. You can click on the link
in it at any time, even months later, and it will always bring you to the most current newsletter.

You can look up the original write-ups on any stock in our portfolios by clicking on the symbol on
the portfolio page. The original write-up is usually the first mention in any newsletter (although
sometimes a stock has been re-recommended later); so pull up the letters oldest first. To see
recent comments, click on the link that reverses that and brings up newest write-ups first.

Please see the important legal notice at the end of this letter.

***

That's it for this Special Bulletin. We'll talk again this weekend.

Jack

Questions? Write to Jack at: jack@jackadamo.com

Important Legal Notice
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This publication contains Jack Adamo's opinions. No recommendation or statement made in this
publication, regardless of how strongly or positively rendered, should be construed as anything
except Jack Adamo’s personal opinion. Jack Adamo makes economically feasible efforts to verify
facts and calculations set forth in this publication, but errors can and will occur from time to time.
The publisher cannot guarantee that any misstatement of fact, or any miscalculation will be
discovered or corrected prior to or after publication.

Jack Adamo passed the New York State CPA exam, but is not a practicing CPA. Please get tax
advice from a qualified personal tax advisor. Jack Adamo is not a Registered Investment Advisor,
nor is he required to be. He cannot judge the suitability of any investment for an individual reader
without knowing their circumstances, financial goals, risk tolerance, etc. All investments
mentioned in this publication entail some degree of risk. All information is provided on a "use at
your own risk" basis. Past results are not necessarily indicative of future performance.


