
 
Update #1893  -  Monday, April 18, 2016  

Model Recommendations 
 

Model / Changes / Holdings	
   As of 4/15/16	
  

ETF Dividend & Income 
Most recent recommendation on 1/5/15 
Holdings: AMJ, BSJG, BSJH, BSJI, BSJJ, DEM, HDV, 
PCEF, PID, RWO, SPLV, TDIV, VIG, and Cash 

+1.2% wk +4.6% ytd 

ETF Strategic Allocation 
Most recent recommendation on 12/9/13 
Holdings: BND, BWX, EMB, IEMG, IXUS, RWO, SJNK, 
TIP, USCI, VB, VQT, VTI, and Cash 

+1.3% wk +3.0% ytd 

ETF Tactical Growth 
Most recent recommendation on 4/4/16 
Holdings: OEF, SPHD, ACWV, SDY, HDV, ILF, and IJJ 

+2.5% wk +4.5% ytd 

ETF Sector Rotation 
Most recent recommendation on 2/19/16 
Holdings: XLP, XLU, VOX, and XLI 

+0.6% wk +3.9% ytd 

Note: Performance reflects new recommendations executed at the closing price on the day the 
recommendation is made.  You may place trades as soon as you receive this update.   

 

Commentary 
 
Noha In Doha  
 
The price of crude oil continues to dominate the financial news cycle.  Unlike historical movements 
in oil prices, which typically produced opposite moves in stock prices, the gyrations of the past 
year have leaned toward a positive correlation.  It’s not too often you see people outside of the oil 
industry hoping for higher oil prices, but that seems to be the norm in 2016. 
 
Supply shortages were often the cause of past cycles, while a supply glut characterizes the current 
environment.  Whenever there are rumors of production cuts, or even just a production freeze, oil 
prices have risen.  For this cycle, stock prices have moved higher in unison. 
 
Oil traded above $40 a barrel all of last week.  One of the primary catalysts for this action was the 
prospect of an agreement for a production freeze coming out of a weekend meeting in Doha, 
Qatar.  Saudi Arabia had been spearheading an initiative between OPEC members and Russia to 
limit production levels.  Financial markets believed the goal of reaching such an agreement was 
achievable, and this belief sent oil prices higher.  Stock prices followed. 
 
However, the Doha meeting failed.  The production freezes are a no-go.  While all participants 
were in favor of a global production freeze, the country-by-country contribution became the crux 
of the disagreement.  According to news reports, it was Saudi Arabia’s demand that Iran be 
included in the production caps that ultimately caused the talks to fail. 
 
Not surprisingly, oil prices fell overnight and are sharply lower in today’s trading.  West Texas 
Intermediate crude is back below the psychologically important $40 level.  Oil-related stocks are 
also trading lower this morning.  However, in a break from the recent positive correlation between 



oil and stock prices, the S&P 500 and the Dow Jones Industrial Average are trading higher as of 
this writing. 
 
Last week was kind to most stocks, and the bulls are hoping for a repeat.  Besides oil, corporate 
earnings and global economic growth will be factors driving equity prices this week. 
 
The ETF Dividend & Income model gained 1.2% for the week and is up 
4.6% year to date.  PowerShares S&P 500 Low Volatility (SPLV) went ex-
dividend at $0.06912 per share, and PowerShares CEF Income Composite 
(PCEF) will pay $0.15667 per share.  Top performers included 
PowerShares International Dividend Achievers (PID) +5.1%, WisdomTree 
Emerging Markets High Dividend (DEM) +4.0%, PowerShares CEF Income 
Composite (PCEF) +1.3%, and Vanguard Dividend Appreciation (VIG) 
+1.1%.  Laggards included PowerShares S&P 500 Low Volatility (SPLV) 
+0.5%, SPDR Dow Jones Global Real Estate (RWO) +0.4%, and 
Guggenheim BulletShares 2016 High Yield Bond (BSJG) + 0.1%. 
 
The ETF Strategic Allocation model increased 1.3% for the week and is 
up 3.0% year to date.  Top performers included iShares Core MSCI 
Emerging Markets (IEMG) +3.5%, iShares Core MSCI Total International 
Stock (IXUS) +3.3%, Vanguard Small-Cap (VB) +2.8%, and Vanguard 
Total Stock Market (VTI) +1.8%.  Laggards included Vanguard Total Bond 
Market (BND) 0.0%, SPDR Barclays International Treasury (BWX) -0.3%, 
and iShares TIPS Bond (TIP) -0.5%. 
 
The ETF Tactical Growth model grew 2.5% for the week and is up 4.5% 
year to date.  PowerShares S&P 500 High Dividend Low Volatility (SPHD) 
went ex-dividend at $0.1145 per share.  Top performers included iShares 
Latin America 40 (ILF) +6.0%, iShares S&P Small-Cap 600 Value (IJS) 
+3.7%, iShares S&P Mid-Cap 400 Value (IJJ) +2.9%, SPDR S&P 
Dividends (SDY) +1.9%, and PowerShares S&P 500 High Dividend Low 
Volatility (SPHD) +1.9%.  The laggards were iShares MSCI ACWI 
Minimum Volatility (ACWV) +0.9% and iShares Core High Dividend (HDV) 
+0.7%. 
 
The ETF Sector Rotation model advanced 0.6% for the week and is up 
3.9% year to date.  SPDR Industrials Select Sector ETF (XLI) increased 
2.5%, Vanguard Telecommunications Services (VOX) grew 0.6%, SPDR 
Utilities Select Sector (XLU) inched 0.1% higher, and SPDR Consumer Staples Select Sector (XLP) 
shed 0.7%.   
 

 

The next scheduled update is:  Monday, April 25, 2016 
We may send trade recommendations throughout the week. 
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Rank Ticker  Name RSM
RSM 
Chg

1-Wk 
%Chg

15-Day 
%Chg RSI 14

 S-T  
%Vlty

 Sector ETFs
1 GLDX Global X Gold Explorers 193 81 15.5 31.3 75 2.6
2 SLX Market Vectors Steel 153 66 12.2 17.1 73 2.2
3 GDXJ Market Vectors Junior Gold Miners 151 32 7.1 20.4 66 2.6
4 SIL Global X Silver Miners 148 42 8.6 15.8 70 2.1
5 XME SPDR S&P Metals & Mining 131 43 9.2 11.6 72 1.8
6 RING iShares MSCI Global Gold Miners 129 12 2.7 15.3 62 2.2
7 SGDM Sprott Gold Miners 125 18 3.7 13.9 63 2.2
8 GDX Market Vectors Gold Miners 117 16 3.5 14.1 62 2.4
9 PICK iShares MSCI Global Metals & Mining Producers 89 59 10.6 11.6 68 1.9
10 URA Global X Uranium 85 48 9.2 14.1 72 1.6
11 KOL Market Vectors Coal 84 52 9.9 10.4 67 1.8
12 FRAK Market Vectors Unconventional Oil & Gas 64 34 4.4 8.4 64 1.7
13 COPX Global X Copper Miners 63 50 10.5 1.9 59 2.1
14 XOP SPDR S&P Oil & Gas Exploration & Prod 62 31 3.7 9.3 64 1.6
15 REMX Market Vectors Rare Earth/Strategic Metals 62 35 7.5 9.7 66 1.6

 International ETFs
1 EPU iShares MSCI All Peru Capped 119 72 14.2 11.4 71 1.9
2 EWZ iShares MSCI Brazil Capped 112 47 7.6 11.3 67 2.3
3 EWZS iShares MSCI Brazil Small-Cap 98 45 7.6 10.3 64 2.2
4 RSXJ Market Vectors Russia Small-Cap 95 17 4.3 8.9 73 1.2
5 BRF Market Vectors Brazil Small-Cap 93 43 6.9 10.8 66 2.0
6 ILF iShares Latin America 40 74 34 6.0 7.4 63 1.8
7 TUR iShares MSCI Turkey 68 19 4.3 6.5 66 1.3
8 GXG Global X MSCI Colombia 67 18 4.2 6.5 62 1.5
9 ERUS iShares MSCI Russia Capped 65 16 2.2 4.5 59 1.5
10 PXH PowerShares FTSE RAFI Emerging Markets 61 32 5.4 6.2 64 1.4
11 FNDE Schwab Fundamental Emrg Mkts Large Co 60 26 4.8 5.7 63 1.3
12 EZA iShares MSCI South Africa 56 31 5.7 7.5 63 1.6
13 GUR SPDR S&P Emerging Europe 55 14 2.7 4.9 63 1.0
14 ENZL iShares MSCI New Zealand Capped 55 9 3.1 5.9 70 0.8
15 RSX Market Vectors Russia 54 15 2.0 3.3 58 1.4

 Style ETFs
1 RFV Guggenheim S&P Midcap 400 Pure Value 47 21 4.9 4.7 66 1.0
2 SDOG ALPS Sector Dividend Dogs 40 7 2.0 2.0 63 0.6
3 RZV Guggenheim S&P SmallCap 600 Pure Value 39 25 5.8 4.2 62 1.3
4 SPHB PowerShares S&P 500 High Beta 39 27 4.9 4.8 63 1.0
5 DES WisdomTree Small Cap Dividend 38 15 3.7 4.5 65 0.9
6 RWJ Oppenheimer Small Cap Revenue 38 18 4.3 4.5 65 1.0
7 SPHD PowerShares S&P 500 High Div Low Vlty 37 4 1.8 1.6 64 0.5
8 SDY SPDR S&P Dividends 36 5 1.9 2.6 68 0.5
9 MOAT Market Vectors Morningstar Wide Moat 36 12 3.3 3.2 65 0.8
10 JKL iShares Morningstar Small-Cap Value 35 16 3.8 3.7 65 0.8
11 IVOV Vanguard S&P Mid-Cap 400 Value 35 12 3.1 3.2 66 0.7
12 IJJ iShares S&P Mid-Cap 400 Value 35 12 2.9 3.1 65 0.7
13 PEY PowerShares High Yield Equity Div Achievers 35 13 3.1 2.7 66 0.6
14 MDYV SPDR S&P 400 Mid Cap Value 34 11 2.8 3.2 65 0.7
15 RWK Oppenheimer Mid Cap Revenue 34 10 2.7 3.0 64 0.7
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Rank Ticker Name RSM
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Chg

1-Wk 
%Chg

15-Day 
%Chg RSI 14

 S-T  
%Vlty

 Bond ETFs
1 EMLC Market Vectors JPMorgan EM Local Cur Bond 34 8 1.9 3.8 66 0.6
2 EBND SPDR Barclays Emerging Markets Local Bond 32 5 1.4 3.1 68 0.5
3 ELD WisdomTree Emg Mkts Local Debt 32 8 1.7 3.4 66 0.6
4 ANGL Market Vectors Fallen Angel High Yield Bond 31 8 2.0 3.0 79 0.4
5 LEMB iShares Emerging Markets Local Currency Bond 30 5 1.3 2.9 66 0.6
6 LWC SPDR Barclays Long Term Corporate Bond 29 -4 0.6 3.3 72 0.4
7 CLY iShares 10+ Year Credit Bond 26 -4 -0.1 2.1 73 0.3
8 EMHY iShares Emerging Markets High Yield Bond 25 7 1.9 2.8 77 0.3
9 VCLT Vanguard Long-Term Corporate 25 -6 -0.3 2.3 68 0.4
10 XMPT Market Vectors CEF Municipal Income 24 2 1.0 3.2 76 0.3
11 ITIP iShares International Inflation-Linked Bond 24 2 0.8 2.8 67 0.5
12 PCEF PowerShares CEF Income Composite 23 4 1.3 2.2 69 0.4
13 ILTB iShares Core 10+ Year USD Bond 23 -2 0.3 2.3 70 0.4
14 IHY Market Vectors International High Yield Bond 22 2 0.9 2.6 76 0.3
15 HYXU iShares Global ex USD High Yield Corp Bond 22 -3 -0.1 2.1 61 0.5

 Leveraged & Inverse ETFs
1 JNUG Direxion Daily Junior Gold Miners Bull 3x 384 110 19.6 65.8 65 7.6
2 NUGT Direxion Daily Gold Miners Index Bull 3x 270 59 9.6 43.0 60 7.0
3 BRZU Direxion Daily Brazil Bull 3x 264 164 24.5 33.9 65 6.9
4 LBJ Direxion Daily Latin America Bull 3x 181 115 19.7 22.9 62 5.4
5 RUSL Direxion Daily Russia Bull 3x 115 54 5.6 8.7 57 4.0
6 USLV VelocityShares 3x Long Silver ETN 97 95 17.6 21.2 64 3.5
7 EDC Direxion Daily Emerging Markets Bull 3x 93 63 11.2 10.7 61 3.1
8 UMDD ProShares UltraPro S&P MidCap400 83 34 8.4 11.5 65 2.2
9 SMHD ETRACS Mthly Pay 2x US SmlCap HighDiv ETN 106 50 9.7 14.0 65 2.3
10 MIDU Direxion Daily Mid Cap Bull 3x 81 33 8.1 11.0 64 2.1
11 DRN Direxion Daily Real Estate Bull 3x 79 -11 0.6 8.6 61 1.8
12 UYM ProShares Ultra Basic Materials 78 35 8.0 8.1 66 1.7
13 UDOW ProShares UltraPro Dow30 72 20 5.4 6.6 67 1.4
14 AGQ ProShares Ultra Silver 71 62 11.6 14.1 65 2.3
15 HOML ETRACS Mth 2x ISE Exclusively Hmbldrs ETN 67 31 5.4 15.2 64 2.2

 Commodity ETFs
1 BNO United States Brent Oil 44 35 3.1 5.0 60 1.8
2 SIVR ETFS Physical Silver Shares 39 30 5.8 7.1 65 1.2
3 SLV iShares Silver Trust 39 30 5.7 7.1 65 1.2
4 COMT iShares Commodities Select Strategy 28 26 3.8 3.3 62 1.0
5 PPLT ETFS Physical Platinum Shares 28 13 1.7 3.6 56 1.2
6 GLTR ETFS Precious Metals Basket Shares 24 9 1.8 2.8 56 0.9
7 DBP PowerShares DB Precious Metals 22 4 0.9 2.6 54 0.9
8 USL United States 12-Month Oil 20 28 1.8 1.5 55 1.6
9 DGL PowerShares DB Gold 18 -4 -0.5 1.4 50 0.8
10 IAU iShares Gold Trust 18 -4 -0.4 1.4 50 0.8
11 OUNZ Merk Gold Trust 17 -4 -0.5 1.4 50 0.8
12 SGOL ETFS Physical Swiss Gold Shares 17 -4 -0.5 1.4 50 0.8
13 GLD SPDR Gold Trust 17 -4 -0.4 1.4 50 0.8
14 RJI ELEMENTS Rogers ICI Commodity TR ETN 16 19 2.2 1.7 59 0.8
15 DBB PowerShares DB Base Metals 16 18 4.0 2.0 57 0.9
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 Currency ETFs
1 FXY CurrencyShares Japanese Yen Trust 27 -5 -0.5 3.7 66 0.5
2 FXA CurrencyShares Australian Dollar Trust 26 8 2.2 2.5 62 0.7
3 FXC CurrencyShares Canadian Dollar Trust 23 7 1.3 3.1 63 0.6
4 CEW WisdomTree Emerging Currency Strategy 20 4 0.7 1.7 60 0.5
5 ULE ProShares Ultra Euro 13 -14 -2.1 1.7 50 0.6
6 UDN PowerShares DB US Dollar Index Bearish 10 -4 -0.5 1.5 57 0.3
7 DBV PowerShares DB G10 Currency Harvest 10 10 1.9 1.6 61 0.4
8 FXF CurrencyShares Swiss Franc Trust 8 -8 -1.5 0.8 50 0.3
9 FXE CurrencyShares Euro Trust 7 -7 -1.1 0.9 51 0.3
10 CYB WisdomTree Chinese Yuan Strategy 7 0 0.0 0.9 59 0.3
11 FXB CurrencyShares British Pound Trust -8 4 0.5 0.4 48 0.6
12 UUP PowerShares DB US Dollar Index Bullish -11 4 0.5 -1.6 42 0.3
13 USDU WisdomTree Bloomberg U.S. Dollar Bullish -14 1 0.2 -1.8 40 0.3
14 EUO ProShares UltraShort Euro -18 13 2.1 -1.9 48 0.6
15 DRR Market Vectors Double Short Euro ETN -20 13 1.8 -2.5 47 0.8

 Fidelity Select Funds
1 FSAGX Select Gold (0.75%-30) 104 12 2.3 11.4 62 1.7
2 FSNGX Select Natural Gas (0.75%-30) 59 33 4.7 8.6 64 1.6
3 FNARX Select Natural Resources (0.75%-30) 42 20 2.2 4.8 62 1.1
4 FSENX Select Energy (0.75%-30) 42 20 2.1 4.8 61 1.2
5 FSCHX Select Chemicals (0.75%-30) 37 10 2.7 3.5 69 0.6
6 FSMEX Select Medical Equip & Sys (0.75%-30) 34 8 2.4 8.0 68 0.9
7 FSHOX Select Construction & Housing (0.75%-30) 32 -1 0.8 4.1 66 0.6
8 FSAIX Select Air Transportation (0.75%-30) 30 16 3.8 2.6 67 0.7
9 FSESX Select Energy Service (0.75%-30) 30 24 3.5 3.5 60 1.4
10 FSTCX Select Telecommunications (0.75%-30) 30 -3 0.5 2.2 62 0.5
11 FSCGX Select Industrial Equipment (0.75%-30) 30 7 2.0 2.5 67 0.6
12 FCYIX Select Industrials (0.75%-30) 30 7 2.0 2.2 66 0.6
13 FSDPX Select Materials (0.75%-30) 29 13 3.0 2.6 65 0.7
14 FSPTX Select Technology (0.75%-30) 28 3 1.2 3.5 64 0.6
15 FSLEX Select Environment & Alt Energy (0.75%-30) 27 12 2.9 2.2 65 0.6

 Fidelity Non-Select Funds
1 FLATX Latin America (1.5%-90) 59 29 5.0 7.4 66 1.4
2 FEMEX Emg Europe, Middle East, Africa (1.5%-90) 54 18 3.4 6.8 68 1.1
3 FFGCX Global Commodity Stock (1.0%-30) 46 26 4.5 5.5 65 1.1
4 FICDX Canada (1.5%-90) 40 15 2.6 4.5 64 0.9
5 FPEMX Spartan Emerging Market Idx (1.5%-90) 40 19 3.7 4.3 67 0.9
6 FEDDX Emerging Markets Discovery (2.0%-90) 36 13 2.6 3.8 70 0.7
7 FNORX Nordic (1.5%-90) 32 1 0.2 4.0 65 0.5
8 FEMKX Emerging Markets (1.5%-90) 32 13 2.6 3.7 68 0.7
9 FSEAX Emerging Asia (1.5%-90) 32 16 3.2 3.7 69 0.7
10 FTEMX Total Emerging Markets (1.5%-90) 31 17 3.2 3.7 69 0.7
11 FIUIX Telecom and Utilities 29 -1 0.7 1.3 62 0.5
12 FSCRX Small Cap Discovery (1.5%-90) (closed) 29 15 3.6 3.9 64 0.8
13 FJSCX Japan Smaller Companies (1.5%-90) 28 13 1.9 2.4 64 0.8
14 FRESX Real Estate Investment (0.75%-90) 27 -5 0.0 2.6 59 0.6
15 FPBFX Pacific Basin (1.5%-90) 27 14 2.5 3.3 68 0.6
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